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Southern Magnesium and Chemicals Limited
Motes ta Financial statements for the vear endad 30th June, 2018

14, Revenue from operations

Particulars Current Year | Previous
Sale of products (Net of taxes) 115.000 16,181,258
115000 16,181,258
Less: Excisa duty = 634 481
Tatal 195,000 15,644,777
15, Other Income
Particulars Current Year | Previous
Interest Income BB 417 38" .608
Credit balance written back - -

Fareign Exchange Fluxuation E -
Total 86,417 361,608 |
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Managing Dirsctor
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CHARTERED ACCOUNTANTS
WIJAYAWADA HYDERABAD, WISAKHAPATNAM, GUNTUR, KAKINADA, TAMUKL, ALS0 AT CHENNAIL BANGALORE AND ADOMNI

Limited Review Report — Financial Results

To the Board of Directors of Southern Magnesium and Chemicals Limited,

1.We have reviewed the sccompanying Statement of Unaudited Financial Results of SOUTHERN
MAGNESIUM AND CHEMICALS LIMITED {“the Company”}or the quarter ended 30" June, 2018
{the *statement”) being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Reguirement:} Regulations, 2015 read with
SERI Cireular Mo, CIR/CFO/FAC/62/2016 dated July 5, 2016

This statement is the reipaonsibility of the Campany's Managemant and has been approved by
the Board of Directos, has been prepared in accordance with the recognition and
measurement principle: laid down in Indian Accounting Standard 34 “Interim Financial
Reparting”, prescribed under Section 133 of the Companies Act 2013 read with relevant rules
lssued thereunder and other accounting principles penerally accepted in India. Our
responsibility is to issue 1 regort on these financial stateément ba-ed on our review.

2, We conducted our review in accordance with the Stendard on Review Engagement (SRE] 2410,
Review of Interim Finoncial information performed by the Independent Auditor of the
Entity.issued by Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free from material misstatements. A review is limited primarily to inguiries of company
persannel and analytica' procedures applied to financial data and thus provides less assurance
than an audit. We have rot performed an audit and according'y, we do not express an audit
apinion.

3,The figures for the quariar ended 30th June, 2017 included in the statement under report were
reviewed by another firm of Chartered Accountants, who weare the immediate preceding
statutory auditors, who expressed an unmodified conclusian the-eon,
Our conclusion is net modified in respect of the sald matter
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CHARTERED ACCOUNTANTS
VIJAYAWADA HYDERABAD, VISANHAPATMNAM, GUNTUR. KAKINADA TANUKL, ALSD AT CHENNAIL BANGALORE AND ADCNI.

4.Based on our review coiducted as above, nothing has come to aur attention that causes us 1o
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian Accounting Standards (Ind AS] and other recognized accounting
principles and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEAI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, Including the manner in
which It |s to be disclased, or that it contains any material misstatemant.

for BRAHMAYYA & CO,
Chariered Accauntants
Firm’s Repn No, DO05135

Y o Shonian
[K.SHRAVAN]

Place  : Hyderabad Partner

Date $14.08.2018 Membership No. 215798
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